The Company is exercising this right to redeem the Warrants pursuant to Section 7 of the
Warrant A greement. Pursuant to Section 7.1 of the Warrant Agreement, the Company shall
redeem all of the outstanding Warrants if the volume weighted average price ("Average
Price') for the Common Stock on Nasdaq as reported by Bloomberg through its "Volume at
Price" functions Common Stock reported has been at least $18.00 per share for 10
consecutive trading days (the "Redemption Event'). The Average Price of the Common
Stock was at least $18.00 per share for 10 consecutive trading days beginning on November 8,
2021 and ending on November 19, 2021.
Under the Warrant Agreement, the Company is required to give the Registrar prompt
written notice of the occurrence of the Redemption Event and to give Warrant holders
notice of the Redemption Event having occurred within 20 days of its occurrence and will
redeem all Warrants that have not been exercised by no later than 30 days following the
occurrence of the Redemption Event, which redemption date may be set by the Company.
Any Warrant that is exercised before the date set for redemption by the Redemption Notice
will not be redeemed.
EXERCISE PROCEDURE
Warrant holders have until 5:00 p.m. New Yark City time on the Redemption Date to
exercise their Warrants to purchase shares of Common Stock. Warrants may be exercised
only with cash. Every three (3) Warrants entitle the holder thereof to purchase one (1) share
of Common Stock at a cash price of $11.50 per whole share (the "Exercise Price').
Payment of the exercise funds may be made by wire transfer of immediately available funds.
Wire instructions will be provided to the Depository Trust Company and will otherwise be
provided upon request.
Those who hold their Warrants in "street name" should immediately contact their broker to
determine their broker's procedure for exercising their Warrants since the process to
exercise is VOLUNTARY.
For holders of Warrants who hold their Warrants in "street name," the Exercise Price for the
Warrants being exercised and the exercise funds must be received by the Registrar prior to
5:00 p.m. New York City time on the Redemption Date. Any such Warrant received without
the exercise funds being submitted will be deemed to have been delivered for redemption at
the Redemption Price of $0.01 per Warrant, and not for exercise.

